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2 Class Findings — The Court finds, pursuant to Rule 23(e)(1)B)ii) of the Federal
Rules of Civil Procedure, that it will likely be able to certify the Settlement Class for purposes of
the proposed Settlement. Specifically, the Court finds that each element required for certification
of the Settlement Class for purposes of the proposed Settlement pursuant to Rule 23 of the Federal
Rules of Civil Procedure has been met or will likely be met: (a) the members of the Settlement
Class are so numerous that their joinder in the Action would be impracticable; (b) there are
questions of law and fact common to the Settlement Class that predominate over any individual
questions; (c) the claims of Lead Plaintiffs in the Action are typical of the claims of the Settlement
Class; (d) Lead Plaintiffs and Lead Counsel have and will fairly and adequately represent and
protect the interests of the Settlement Class; and (e) a class action is superior to other available
methods for the fair and efficient adjudication of the Action for purposes of the proposed
Settlement.

3. The Court also finds, pursuant to Rule 23(e)(1)XB)(ii} of the Federal Rules of Civil
Procedure, that for purposes of the proposed Settlement it will likely be able to certify Lead
Plaintiffs as Class Representatives for the Settlement Class and appoint Lead Counsel as Class
Counsel for the Settlement Class pursuant to Rule 23(g) of the Federal Rules of Civil Procedure.

4. Preliminary Approval of the Settlement — The Court hereby preliminarily

approves the Settlement, as embodied in the Stipulation, and finds, pursuant to Rule 23(¢)(1)(B)(i)
of the Federal Rules of Civil Procedure, that it will likely be able to finally approve the Settlement
under Rule 23(e)(2} as being fair, reasonable, and adequate to the Settlement Class, subject to
further consideration at the Settlement Hearing to be conducted as described below.

5 Settlement Hearing — The Court will hold a settlement hearing (the “Settlement

Hearing™) on } ) LeMoey 2O, 2021 at L:prm. Eastern time. either in person in
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Fourteen U‘D

(e) not later than seven—(H- calendar days prior to the Settlement
Hearing, Lead Counsel shall serve on Defendants’ Counsel and file with the Court proof,
by affidavit or declaration, of such mailing and publication.

8. Approval of Form and Content of Notice — The Court (a) approves, as to form

and content, the Notice, the Claim Form, and the Summary Notice, attached hereto as Exhibits 1,
2, and 3, respectively, and (b) finds that the mailing and distribution of the Notice and Claim Form
and the publication of the Summary Notice in the manner and form set forth in paragraph 7 of this
Order (i) is the best notice practicable under the circumstances; (ii) constitutes notice that is
reasonably calculated, under the circumstances, to apprise Settlement Class Members of the
pendency of the Action, of the effect of the proposed Settlement (including the Releases to be
provided thereunder). of Lead Counsel’s motion for attorneys’ fees and Litigation Expenses, of
their right to object to the Settlement, the Plan of Allocation, and/or Lead Counsel’s motion for
attorneys’ fees and Litigation Expenses, of their right to exclude themselves from the Settlement
Class, and of their right to appear at the Settlement Hearing; (iii) constitutes due, adequate, and
sufficient notice to all persons and entities entitled to receive notice of the proposed Settlement;
and (iv) satisfies the requirements of Rule 23 of the Federal Rules of Civil Procedure, the United
States Constitution (including the Due Process Clause), the Private Securities Litigation Reform
Actof 1995, 15 U.S.C. § 78u-4, as amended, and all other applicable laws and rules. The date and
time of the Settiement Hearing shall be included in the Notice and Summary Notice before they
arc mailed and published, respectively.

9. Nominee Procedures — Brokers and other nominees who purchased or otherwise

acquired Cognizant common stock during the Class Period for the benefit of another person or

entity shall: (a) within seven (7) calendar days of receipt of the Notice, request from the Claims
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Administrator sufficient copies of the Notice Packet to forward to all such beneficial owners and
within seven (7) calendar days of receipt of those Notice Packets forward them to all such
beneficial owners; or (b) within seven (7) calendar days of receipt of the Notice, send a list of the
names, mailing addresses, and, if available, email addresses, of all such beneficial owners to the
Claims Administrator in which event the Claims Administrator shall promptly mail or email the
Notice Packet to such beneficial owners. Upon full compliance with this Order, such nominees
may seek reimbursement of their reasonable expenses actually incurred in complying with this
Order by providing the Claims Administrator with proper documentation supporting the expenses
for which reimbursement is sought. Such properly documented expenses incurred by nominees in
compliance with the terms of this Order shall be paid from the Settlement Fund, with any disputes
as to the reasonableness or documentation of expenses incurred subject to review by the Court.

10.  CAFA Notice - As provided in the Stipulation, Cognizant shall serve on behalf of
all Defendants the notice required under the Class Action Fairness Act, 28 U.S.C. § 1715 et seq.
(*CAFA”) no later than seven (7) calendar days following the filing of the Stipulation with the
Court. Cognizant is solely responsible for the costs of the CAFA notice and administering the

fourteen (14)

CAFA notice. No later than seven<#-calendar days before the Settlement Hearing, Cognizant
shall cause to be served on Lead Counsel and filed with the Court proof, by affidavit or declaration,
regarding compliance with 28 U.S.C. § 1715(b).

11.  Participation in_the Settlement — Settlement Class Members who wish to
participate in the Settlement and to be eligible to receive a distribution from the Net Settlement
Fund must complete and submit a Claim Form in accordance with the instructions contained

therein. Unless the Court orders otherwise, all Claim Forms must be postmarked or received no

later than one hundred twenty (120) calendar days after the Notice Date. Notwithstanding the
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and (d) will be barred from commencing, maintaining, or prosecuting any of the Released
Plaintiffs’ Claims against each and all of the Defendants’ Releasees, as more fully described in the
Stipulation and Notice. Notwithstanding the foregoing. late Claim Forms may be accepted for
processing as set forth in paragraph 11 above,

14. Exclusion From the Settlement Class — Any member of the Settlement Class who

wishes to exclude himself, herself, or itself from the Settlement Class must request exclusion in
writing within the time and in the manner set forth in the Notice, which shall provide that: (a) any
such request for exclusion from the Settlement Class must be mailed or delivered such that it is
twevity -~ eigwnt™ (28

received no later than 2¥) calendar days prior to the Settlement Hearing, to: Cognizant
Securities Litigation, EXCLUSIONS, c/o JND Legal Administration P.O. Box 91421, Seattle, WA
98111, and (b) each request for exclusion must (i) state the name, address, and telephone number
of the person or entity requesting exclusion, and in the case of entities, the name and telephone
number of the appropriate contact person; (ii} state that such person or entity “requests exclusion
from the Settlement Class in fn re Cognizant Technology Solutions Corporation Securities
Litigation, Master File No. 2:16-cv-06509 (D.N.J.)"; (iii) state the number of shares of Cognizant
common stock that the person or entity requesting exclusion (A) owned as of the opening of trading
on February 27, 2015 and (B) purchased/acquired and/or sold during the Class Period, as well as
the date, number of shares, and price of each such purchase/acquisition and sale; and (iv) be signed
by the person or entity requesting exclusion or an authorized representative. A request for
exclusion shall not be effective unless it provides all the required information and is received
within the time stated above, or is otherwise accepted by the Court.

15.  Any person or entity that timely and validly requests exclusion in compliance with

the terms stated in this Order and is excluded from the Settlement Class shall not be a Settlement
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Class Member, shall not be bound by the terms of the Settlement or any orders or judgments in the
Action, and shall not receive any payment out of the Net Settlement Fund.

16.  Any Settlement Class Member that does not timely and validly request exclusion
from the Settlement Class in the manner stated in this Order: (a) shall be deemed to have waived
his, her, or its right to be excluded from the Settlement Class; (b) shall be forever barred from
requesting exclusion from the Settlement Class in this or any other proceeding: (c) shall be bound
by the provisions of the Stipulation and Settlement and all proceedings, determinations, orders,
and judgments in the Action, including, but not fimited to, the Judgment or Alternate Judgment, if
applicable, and the Releases provided for therein, whether favorable or unfavorable to the
Settlement Class; and (d) will be barred from commencing, maintaining, or prosecuting any of the
Released Plaintiffs” Claims against any of the Defendants’ Releasees, as more fully described in
the Stipulation and Notice.

17.  Appearance and_Objections at Settlement Hearing — Any Settlement Class

Member that does not request exclusion from the Settlement Class may enter an appearance in the
Action, at his, her, or its own expense, individually or through counsel of his, her, or its own choice,
by filing with the Clerk of Court and delivering a notice of appearance to both Lead Counsel and
Cognizant’s Counsel, at the addresses set forth in paragraph 18 below, such that it is received no
W m%j -4t (2%) . .
later than calendar days prior to the Settlement Hearing, or as the Court may
otherwise direct. Any Settlement Class Member who does not enter an appearance will be
represented by Lead Counsel.
18.  Any Settlement Class Member that does not request exclusion from the Settlement
Class may file a written objection to the proposed Settlement, the proposed Plan of Allocation,

and/or Lead Counsel’s motion for attorneys’ fees and Litigation Expenses and appear and show
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cause, if he, she, or it has any cause, why the proposed Settlement, the proposed Plan of Allocation,
and/or Lead Counsel’s motion for attorneys’ fees and Litigation Expenses should not be approved;
provided, however, that no Settlement Class Member shall be heard or entitled to contest the
approval of the terms and conditions of the proposed Settlement, the proposed Plan of Allocation,
and/or the motion for attorneys’ fees and Litigation Expenses unless that person or entity has filed
a written objection with the Court and served copies of such objection on Lead Counsel and

Cognizant’s Coungel at the addresses set forth below such that they are received no later than

-eght (1%
’h\' &%mcalendar days prior to the Settlement Hearing.

Lead Counsel Cognizant’s Counsel
Bemstein Litowitz Berger & Goodwin Procter LLP
Grossmann LLP Brian E. Pastuszenski, Esq.
John Rizio-Hamilton, Esq. Daniel Roeser, Esq.
1251 Avenue of the Americas The New York Times Building
New York, NY 10020 620 Eighth Avenue

New York, NY 10018

19.  Any objections, filings, and other submissions by the objecting Settlement Class
Member: (a) must identify the case name and docket number, /n re Cognizant Technology
Solutions Corporation Securities Litigation, Master File No. 2:16-cv-06509 (D.N.J.); (b} must
state the name, address, and telephone number of the person or entity objecting and must be signed
by the objector; (c) must state with specificity the grounds for the Settlement Class Member’s
objection, including any legal and evidentiary support the Settlement Class Member wishes to
bring to the Court’s attention and whether the objection applies only to the objector, to a specific
subset of the Settlement Class, or to the entire Settlement Class; and (d) must include documents
sufficient to prove membership in the Settlement Class, including the number of shares of
Cognizant common stock that the objecting Settlement Class Member (A) owned as of the opening

of trading on February 27, 2015 and (B) purchased/acquired and/or sold during the Class Period,

1
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hereunder represents the amount which could be or would have been recovered afier trial;
provided, however, that if the Stipulation is approved by the Court, the Parties and the Releasees
and their respective counsel may refer to it to effectuate the protections from liability granted
thereunder or otherwise to enforce the terms of the Settlement.

27.  Supporting Papers — Lead Counsel shall file and serve their opening papers in

support of the proposed Settlement, the proposed Plan of Allocation, and Lead Counsel’s motion

Forty -two (4Z)

for attorneys’ fees and Litigation Expenses no later than trist—five-{35) calendar days prior to the

fourteen CH)
Settlement Hearing; and reply papers, if any, shall be filed and served no later than sever<2)

calendar days prior to the Settlement Hearing.

SO ORDERED this qy'" day of Sg,\aﬂmpgf , 2021,

Eslﬁer Salas
District Judge

#3044209
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